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SET Index FTSE Bursa Index STl Index VN Index PCOMP Index JCI Index
+4.78% -2.78% +4.70% +9.88% +6.09% +4.43%

Source : Bloomberg as of 29 March 2019
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Country China India Philippines | Taiwan Thailand

As of | 31/12/2018 | 26/3/2019 27/3/2019 27/3/2019 27/3/2019 27/3/2019 | 27/3/2019 27/3/2019
Daily ($Min) | - | +129.20 -29.80 -18.30 +6.10 -91.00 | -70.70 +2.70
WTD ($Min) | - | +33.50 -16.30 -20.90 +25.80 -182.60 | -101.60 +5.00
MTD ($Min) | -3,461.70 | +4,058.80 +37.70 -362.20 +44.90 -308.60 | -559.70 +27.00
QTD ($Min) | -22,426.90 | +6,354.20 +764.70 -313.40 +579.30 +3,981.30 | -451.00 +207.70
YTD ($Min) | -11,104.50 | +6,354.20 +764.70 -313.40 +579.30 +3,981.30 | -451.00 +207.70
12M ($Min) | -11,104.50 | -368.40 -1,177.80 -3,736.90 +120.70 -6,289.60 | -7,605.70 +1,617.70

Source : Bloomberg as of 29 March 2019
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Cumulative Fund flow $M|l (since beginning of 2018)
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ASEAN Currency Performance against USD
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Estimated

N 1 e
Market Valuation Forward Earni 12 Month Forward P/E Tug2v 5 Unwauun
as of 22 Aug 2018 P/E 19F Sl PEG19F
9 Growth 19
W -2SD -1SD W +1SD M +2SD o Current
Thailand : SET Index 14.97 13.42% 1.12 22
Vietnam : VN30 Index 12.28 10.86% 1.13 20 .
Mal FTSE B Ind 1 -
alaysia : ursa Index 16.29 26.34% 0.62 . n [ |
o g W B ] o
Indonesia: JCI Index 15.44 39.80% 0.39 o e e . - ||
O
Philippines : PCOMP Index 16.89 14.76% 1.14 12 ﬁ -
10
Singapore : Straits Times
Index 12.70 4.20% 3.02 8
MSCIAC ThaiSET Malaysia Singapore Vietnam Philippines Indonesia
Source : Bloomberg as of 29 March 2019 ASEAN Bursa STl VN30 PCOMP Jal
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Thailand Vietnam Philippines Indonesia Malaysia

ansnsiulnNIFSLENY
GDP Growth (%)

@ 3.7 6.79 6.3 5.18 4.70
dMsMNISNUIWD
1.24 2.7 3.3 2.48 -0.40
CPI (%)
@ nu&saus:nIWUS:INA

. 203,833 56,323 25,387 117,241 98,751
FX Reserve (USD Million)

] wuau sio IAW
41.9% 58.2% 37.8% 28.9% 54.2%
— Debt / GDP (%)

nasyBIRua:WRoTAW

6.91% 3.083% -2.39% -3.1% 2.34%
Current Account / GDP (%)

Source : Bloomberg as of 29 March 2019

wamssnidusuluasndlfiduzsdugutivuanissiiunulueunnganu “Usarinounifeanuru:audi leulvuaneulnuia:nowidesniousnauloainu”
(*) rawn:dounadnulusingds:inAnavnuidulsuiedasnunduidedandnsaianilaguniunawdagannisnadnuidavannasnulbln Jevnunduidesanamnsi

llanlLJauun\m’]uou madnua'mV'mnuhsalﬂsun'ﬂsv’mamm||an|UaUUHsaIﬂsumunumn:)’m]uadnuISUIISfﬂﬂ
FoUNUSIa:BAIWUIRLIGA USBNnanNSWEINNISNaINU lI9disn wad FIABU 17 991A1SENSEANN0100S 1aVvA 175 mnsim llvoan\lummu IVAZINS NSJINWY
10120 Customer Care 02-672-1111 Insans 02-672-1180 www. assetfund co th amumsmm|uumsmamunosstu Iﬂsumssusaa CAC mnInsamsuuosou




ASP-FLEXPLUS*

(naunutiasnuns=9nmdlugioen FulinowidedntjasnuanvdyiFeiuainudusuLIN)

aynu (Stock Example)

dnsnsiaulnveuniils

1298 WUSEN Us:inngnannssuiia:guiluunsanidugsne (YREVSICH) FY 2019 (%)

% nasivagunlag

(ViNAMILKY nduaufeUinana:usinawugiu NA
N— = P : . T _ ~ 35.2%
Viet Nam Dairy Products (VNM) : Vietnam wuguuseniuinsy Insnisaulnausinaidudedurnyunaniunsisulnvouidenuiy (8.01% FY2020)
L\\’] HUMANICA nauinalulagansauinciiaznsdoans A so.52%
8 (]
Humanica PCL (HUMAN) : Thailand Disruptor {uoJN1s Human Resource Management Tuiijoulng
nauauaUuinAuSInAWUgU
@PUREGOLD ssfesUANUANTUNgUAUANUINAUSTNANDTU Audnga nazAuan soutugUivosunsinn -15.1% 7.26%
Puregold Price Club(PGOLD) : Philippines TsunssryuaINMIsiAUInegwIvaINSIvaIn1ANISUSInA
naudufallinAusinavuios
Mitca Adiperkasa iBugitintunauaudnauinausinav/uiles 1A $1ufdrLingaUnsn iFotin a=3ue 104% 48.12%

Mitra Adiperkasa Tbk PT (MAPI) : Indonesia Tnsuds:lustiannisiaulnognaniuinssvasninguinausina

Source : Bloomberg as of 29 March 2019 (- : mean not reported )

. stment Strategy)

S = Q Overweight

Reduce - Vietnam Underweight
Portfolio Volatility

Actively Adjust ‘?w' - ’ 5 =

Equity-Cash Philippines

Growth to Defensive

% Rotate From : % - -,

+ _ Indonesia
Add REIT and Malaysia
Property Fund

Singapore
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Top 5 Holdings

True Move H Universal Communication
true @ 6.21

Company Limited (Corp Debenture)

Current Portfolio Allocation (as of 29 March 2019)

ASP-FLEXPLUS

Um

Thailand-Equity (21.91%)

Viet Nam Dairy Products

vivavic | ' 4.80

Joint Stock Company

N CPN Retail Growth
cpu“ 4.28

Leasehold REIT

Humanica Public 4.26
HUMANICA .
&J Company Limited

= Vietnam-Equity (25.31%)
= Indonesia-Equity (7.43%) = Philippine-Equity (6.47 %)

m Corporate Debenture (8.74%) m Infrastructure & Porperty Fund (21.61%)

Cash&Others (8.53%) VINHOMES Vinhomes 4.25

Uamsﬁ'lIUu\l'lufJ'aUHé'\lve\lna\lr]u Asset Plus Flexible Plus Fund (ASP-FLEXPLUS)

(02 d.A. 2017-29 [.A. 2019)

NAV
Net Asset Value : 9.63 as of 29 Mar 19
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AaNGARINOINU

(nUBoVI0aN)

(MUBoVIDaN)

(02/08/2560)(siaU)

WandUINUNdINUSIU(%) 5.70 5.70 -6.98 -16.81 - - - -2.23
WaRoUINUABTEIR(%)" 2.72 2.72 -1.95 -2.39 = = = 2.71

AUWULOUVAIWANISANTUIU (%) 7.31 7.31 10.97 10.61 = = = 10.98
AOWLIULOUASTESRA (%) 3.75 3.75 5.36 5.20 = = = 4.65

*40% mslivanoulinusounatAnanNnsweiiruds:INAINg + 30% Aslns1aNsHinIASTS:8:dau + 20% dnsimaniduuunUs:91 1 Uinduvausunmswartsgus:Innuanasssua Taln su1AIsnsainw

surmsnansing sunAsnsdlng lazsunAnsinewArtise + 10% MSCI AC ASEAN (USD) AuanulnsliuanauinusoudsusiossnsiianiUasu iieifisuanaiiuuin cu SURFuoruwaneuiinu
Source : Asset Plus Fund Management ASP-FLEXPLUS Fund Fact sheet as of 29 March 2019
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